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HALF-YEAR REPORT 
 
 
Pursuant to listing rule 4.2A please find following Medical Developments International’s Half-Year 
Report and associated results announcement, which should be read in conjunction with the most recent 
annual financial report. 
 
 
Jeremy Payling 
Company Secretary 

http://www.medicaldev.com/


MEDICAL DEVELOPMENTS INTERNATIONAL 
LIMITED    ABN 14 106 340 667  
FACTORY 7, 56 SMITH ROAD, SPRINGVALE, VICTORIA 3171, AUSTRALIA 

             Telephone: +61 3 9547 1888 Facsimile: +61 3 9547 0262 
Web: www.medicaldev.com      Email: mdi@medicaldev.com 
 

 
ASX RELEASE  

 
Half Year Results – 31 December 2004 

 
Post balance date sales to New Zealand and New Guinea: 

Early signs of International success 
 
MVP today announced its half yearly results for the six months ended 31st December 2004. 
 
Financial Highlights 
 
During the period, MVP invested nearly $700k in marketing and product registrations. This is 
consistent with the strategy to aggressively develop international markets, particularly for its 
pain relief drug, Penthrox™. 
 
While it was hoped that the fruits of these registration and marketing efforts would have been 
included in the 31 December 2004 results, management expects further international sales of 
Penthrox™ in the coming months.  
 
Gross revenue was $2.85m, EBITDA was $555k, EBIT was $257k, and NPAT was $117k.  
 
Penthrox™ 
 
Prior to December 2004, MVP was able to market Penthrox™ in Australia, New Zealand, New 
Guinea and the Pacific Islands. This is a market of 30 million people. Within Australia, the 
sales focus has been on hospitals and doctors. Interest in Penthrox™ continues to grow. New 
trials have begun or are due to begin in accident & emergency, oncology, plastic surgery and 
dentistry. The first sales of Penthrox™ to the New Zealand Defence Force and New Guinea 
occurred in February 2005. 
 
In December 2004, Marketing Approval was granted in Pakistan opening a market of 160 
million people.  Since then significant effort has been focussed on generating sales in 
Pakistan. Management are confident that the first sale to the Military is imminent, and 
hospitals have also shown significant interest. 
 
Applications for registration have now been filed in 8 countries in the past 6 months and at 
least another 5 applications will be filed before 30 June 2005. Registrations for Singapore, 
Saudi Arabia, Kuwait, UAE, Oman, Qatar and Bahrain are expected to be approved in Q1 
FY2006. This will open a new market of 40 million people. 
 
MVP’s first sale to the Dubai Police was announced in October 2004. Management believe 
follow up sales are imminent. Trials of Penthrox™ by potential customers are in progress in 9 
countries including India, Israel, Iran, Iraq and the UAE.  
 
In addition MVP has applied to the World Health Organisation (WHO) to have added 
Penthrox™ to its List of Essential Medicines and The International Red Cross for inclusion in 
its list of Approved Medicines. 
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Sales to Research Laboratories in the USA have been on hold over this period pending an 
FDA ruling. MVP is claiming an exemption from registration under the USA guidelines and is 
confident of a positive outcome. 
 
Medical Equipment 
 
Sales of medical equipment for this half year were ahead of last year but lower than 
expectations due to transitional issues on contracts in Australia and New Zealand.  
 
The Company’s new Australian distributor took longer than expected to clear its old stock. This 
stock has now been cleared and sales are expected to improve. In New Zealand, MVP was 
awarded a sole source contract to the Government for its Peak Flow Meters in 2004. Existing 
suppliers flooded the market with their stock as they exited the market. MVP expects its sales 
to improve in the second half. 
 
Initiatives to sign additional international distributors for medical equipment are on track. 
 
Dividend 
 
The Directors have determined not to pay a dividend on ordinary shares in respect of the 
period ended 31 December 2004. Cash will be used to fund additional international 
registrations. 
 
Further Information:  Mr Chris Weaver   Mr David Williams 
                                  Chief Executive Officer   Chairman 
                                    03 9547 1888    0414 383 593 
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